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of Indian industries.1 India was thus reduced
from the state of a manufacturing to that of an
agricultural country.

"The gradual conquest and consolidation
of British power in India accompanied a
complete reversal of the commercial relations
between India and England. The balance
of trade which had been in favour of India
until the close of the eighteenth century

now gradually began to turn against her.....

The year 1800 saw a revolution in India's
economy. India was now well started on
the road to transformation ftom the in-
dustrial workshop of the world to one of
its richest raw material producing regions....
By 1800 the disparity between population and
resources and the overcrowding of agriculture,
with its inevitable consequences of unemploy-
ment and poverty on a scale unparalleled in
any modern civilised community represented
new features introduced into the economic
scene of India unfamiliar in the past/'2

1R. C. Dutta, The 'Economic "History of India Under Early
"British &#/<?, pp. 195-269.
2 Radhakamal Mukerji, The ^Economic History of India,
1600 /0*i8oo, pp. 181-83.